Registration No# KAR/ST/161/2021 Date: 15/10/2021

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)

TRUST REGISTRATION CERTIFICATE

I hereby certify that AL _HABIB ISLAMIC INCOME FUND

its trustee Central Depository Company-Of Pakistan:Limited, situated at CDC House,99-B,
Block B, SM.CH.S, Main Shahrah-e-Faisal. and registered. fund office at 03¢ Floor,
Mackinnons Building, L1 Chundrigar Road, Karachi, has. this-day been duly registered

under-Section 16 of the Sindh Trust Act,2020. .

Given under my hand and seal at, KARACHI this 15% day of October 2021.

(HISHMAT MEGHWAR)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES

GOVERNMENT OF SINDH, KARACHI

FeeRs 10,500/

NOTE: Itis informed that, in case of any amendment in a trust by trustee shall also be registered
under section 16-A (3) of Sindh Trust (Amendment) Act 2021.
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AMENDED AND RESTATED TRUST DEED

of

AL Habib Islamic Income Fund

(Formerly First Habib Islamic Income Fund)
An open Ended Shariah Compliant Income Fund

(Open End Shariah Compliant Scheme Wakalatul Istithmar based Scheme)

THIS TRUST DEED IS A “REPLACEMENT” TRUST DEED AND SUPERSEDES AND o
REPLACES THE TRUST DEED (INCLUDING ALL SUPPLEMENTAL TRUST DEEDS) OF

THE FUND PUBLISHED BY AL HABIB ASSET MANAGEMENT LIMITED, AS THE MANAGEMENT COMPANY

Duly Vetted by
(Shariah Advisor Mufti Ismatullah)

AUG 2021

IMRAN ALI SHAIKH
NOTARY PUBLIC
Karachi-Paldstan
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THIS AMENDED AND RESTATED TRUST DEED i ered into at Karachi, on this ___ day of
2020 which will amend and restate $ i {Ued and all Supplemental Trust Deeds of

the AL Habib Islamic Income Fund (Formerly § la Zcgme Fund).

AL Habib Islamic Income Fund (formerly: ) registered under the Trust Act

1882 on Date August 30, 2016 vide regisy é FeaNcro film number Nil at the office

of Sub-Registrar-I, Jamshed Town, KaraZhas der$indh Trust Act with a notation

that the existing Trust will continue bng alDIREGIBB i effectuated in the past will

remain. =
1. Name of the Scheme @ }
O »
2 Q
4
AL Habib Islamic Income Fund (AHIIE) 81z TED
27

Fund Type: Open Ended P, Wp’-‘&t@"(ﬁf
Fund Category: Islamic Income Fund %\Q

Benchmark:
The performance benchmark of the Fund shall be Average of the preceding six-month profit rates

of three Islamic Banks / or licensed Islamic Banking windows of conventional banks having long
term credit ratj or higher, as selected by MUFAP,
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3. Participating Parties and Constitution of the Trust

I. AL Habib Asset Management Limited a public limited company incorporated under the
Companies Act, 2017 (the “Act”), having its registered office at 3rd Floor, MacKinnons Building,
I. I. Chundrigar Road Karachi, Pakistan (hereinafter called the “Management Company” which
expression where the context so permits shall include its successors in interest and assigns) of
the one part: and

AND

Il. Central Depository Company of Pakistan Limited, a public limited company incorporated in
Pakistan under the Ordinance/Act, having its registered office at CDC House 99-B, Block B,
S.M.C.H.S, Main Shahrah-e-Faisal, Karachi, Pakistan (hereinafter called the “Trustee” which
expression where the context so permits shall include its successors in interest and assigns) of
the other part.

WITNESSETH:

A. The Management Company has been licensed by the Securities and Exchange Commission of
Pakistan (hereinafter referred to as the “SECP”) as an Asset Management Company pursuant
to the Non-Banking Finance CompaniesA (Establishment and Regulation) Rules, 2003
(hereinafter referred to as the “Rules”, vhich expression shall include any amendments
thereto and substitutions thereof) for, Lbe Rurpose of undertaking asset management
services under License No. AMCW/15 f-fML/A $/09/2020 dated July 01, 2020, attached
hereto as Annexure “A”.

- - o &) O " =
Trust under the name and title o KNS | Nc Tn&ome Fund” (hereinafter referred to
as “the Scheme” or “the Trust” 1 % o A% Fund”) and to register the Trust

accordance with the provi InTRewons and this Amended and Restated
Trust Deed;

C. Assistant Director of Industries and Commerce Directorate of the Department has issued a
certificate of registration bearing referenceno - ——_ upon registration of the
Trust under Sindh Trust Act 2020

D. The Management Company has nominated and appointed (Central Depository Company of
Pakistan Limited) as Trustee of the Scheme and the Trustee has accepted such appointment
upon the terms and conditions herein contained and the tariff structure for trusteeship as
per Annexure “C” attached herewith;

E. The SECP has also approved the appointment of the Trustee vide its letter bearing reference
No. SCD[AMCW/HAML/IIS/ZOIS g
QQ\ “{

F. Now, the Management Com :
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Islamic Income Fund" to "AL Habib Islamic Income Fund". Further, the Management
Company and the Trustee have agreed to amend and restate the Trust Deed so as to bring it
in conformity with the Non-Banking Finance Companies and Notified Entities Regulations,
2008 and to comply with directives issued by the SECP. All previous versions of Fund’s Trust
Deeds shall stand rescinded and this Trust Deed will be the main Trust Deed of the Fund.
However, all the terms & conditions remain effective and binding since the inception of the
Fund.

G. The Securities and Exchange Commission of Pakistan, has approved this amended Trust Deed
vide its letter NoIS‘CD, AlMCl’i AHH‘ML/@%M&? UNC X,

H. The Management Company has appointed Mufti Ismatullah as Shariah Advisor of the Scheme
and Shariah Advisor has accepted such appointment.

[. The Shariah Advisor has confirmed that the provisions of this Trust Deed are in compliance
with Shariah vide letter dated Cté&‘Zo?o 0 attached herewith as Annexure “E”.

J. All conducts and acts of the Fund shall be Shariah compliant as per the guidelines of the
Shariah Advisor of the Fund.

4. Governing Law and Jurisdiction

eé time in so far as these do not conflict
lat re issued or amended, any directives
by SECP it shall be deemed for all
to be contained in a trust deed
relaxation or exemption shall be

purposes whatsoever that all the__"i:rb |sior\1_._s‘_, re
pursuant to such new regulations,camehdnzents®di
deemed to have been incorporated in this S i
$nless specifically required’ _bV the/ SE ‘.- 3 =f:,
rust Deed and the provisions of the R N
shall supersede and prevail over the provisio

do not conflict with the Shgf‘iah. - v iATE OF INDUSTRIES
A =

thig Trust Deed so far as these

Furthermore, all Investments of the Fund Property shall be in accordance with the Shariah
as per the guidelines provided by the Shariah Advisor or Shariah regulatory framework of
SECP issued from time to time. The Fund shall also be subject to the rules and the
regulations framed by the State Bank of Pakistan with regard to the foreign investments
made by the Fund and investments made in the Fund from outside Pakistan. The
Investments made in offshore countries and the Shariah Compliant Bank Accounts and
custodial services accounts that may be opened by the Trustee for the Fund in any offshore
countries on the instructions of the Management Company shall also be subject to the laws
of such countries. Further if the Trustee is required to provide any indemnities to offshore
parties, then Trustee and the Fund would be counter indemnified by the Management
Company to such extent.
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Trustee inter se, each party, including the Unit Holder(s), irrevocably submit to the
exclusive jurisdiction of the Courts at Karachi.

5. Declaration of Trust

The open-end Islamic Income Fund that was constituted on August 30, 2016 as a Trust
under the Trust Act, 1882, under the name of “First Habib Islamic Income Fund”, is being
renamed as “AL Habib Islamic Income Fund”. For avoidance of any doubt, it is clarified that
the continuity of the Trust and its operations shall remain unaffected and all the contract,
terms & agreements executed and entered into by the Management Company since
inception of the Fund shall remain intact and forceable in accordance with the provisions of
the Regulations and applicable laws, without affecting the basic rights and obligations of
the Management Company, the Trustee or the Unit Holders.

5.1 Itis hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from time to
time hereafter be vested in the Trustee upon trust as a single common fund for the
benefit of the Unit Holder(s) ranking pari/pgssu inter se, according to the number of
Units held by each Unit Holder(s);

b) The Trust Property shall be invested o i sted from time to time by the Trustee at

and the conditions stipulated in tiisSDeed, thezQ¥ering Documents, the Rules, the
Regulations and the conditions (if FtiF) wvhicih gimposed by the SECP from time to
time; and

framework on the matter, thissDéed and the Offering Dadh me&as amended from time

to time. " DIRECTORATE OF INDUSTRIES

6. Effect of this Deed and Status of Unit Holder(s)
6.1 Deed Binding on Each Unit Holder

The terms and conditions of this Trust Deed as amended, as per the term of Clause 21 of
this Deed, from time to time shall be binding on each Unit Holder as if the Unit Holder had
been party to it and shall be bound by its provisions and shall be deemed to have
authorized and required the Trustee and the Management Company to do as required of
them by the terms of this Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund after he has
paid the purchase price of the Unit;@‘ eQfied in the Offering Document and no further
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6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations, directives
and circular issued by the Commission.

7. Role of the Management Com pany

7.2 The Management Company may from time to time, with the consent of the Trustee, frame

incidental thereto; provided that such progde Ures are not inconsistent with the provisions
of the Rules and the Regulations any direftive circulars and guidelines issued by SECP and
this Deed.

ible to facilitate investments and
make adequate arrangements for

7.3 The Management Company sha
disinvestments by investors in t

7.4 The Management Company, 5

appoint, remove or replac r' shui rsons, entities or parties as
Or more location(s). Provided
Distributor for carrying on

7.5 The Management Company may, at its own responsibility and costs (to be borne either

7.6 The Management Company shall not be under any liability except such liability as may be
expressly assumed by it under the Rules, Regulations, this Deed and the Offering
Documents, nor shall the Management Company (save as herein otherwise provided) be
liable for any act or omission of th){q'r ex
negligence or willful breach of duty 8
may delegate any of its functions agz\A
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for any reason it becomes impossible or impracticable to carry out the provisions of this
Deed and the Offering Document, the Management Company shall not be under any
liability thereof or thereby and it shall not incur any liability by reason of any error of law or
any matter or thing done or suffered or omitted to be done in good faith hereunder.

7.7 The Management Company shall nominate and notify to the Trustee one or more of its
officer(s) to act as authorized persons for interacting with and giving instructions to the
Trustee. Any instruction or notice given by such authorized persons shall be deemed to be
the instruction or notice given by the Management Company. Any change in such
authorized persons shall promptly be notified to the Trustee.

7.8 The Management Company shall, from time to time, advise the Trustee of any settlement
instructions relating to any transactions entered into by it on behalf of the Trust. The
Management Company shall ensure that settlement instructions are given promptly after
entering into the transaction so as to facilitate timely settlement.

7.8 The Management Company shall provide the Trustee with regular reports indicating profits
income and other forms of income or inflows, relating to the investments that are due to
be received.

7.10 The Management Company may, if it cgndiders necessary for the protection of Trust
Property or safeguarding the interest of Rit Holders, request the Trustee to institute
or defend any suit, proceeding, arbitrati
action in respect of the Trust Property 615 ereof at the cost of the Fund.

7.11 The Management Company shall defj
acceptance of applications for igses
Offering Document of the Schemg

7.12 The Management Company sk
applications for issuance, ré
appropriate date and time
applications.

7.13 The Management Company shall announce the Net Asset Value (NAV) of the Scheme
within such time period and at such frequency as prescribed by SECP from time to time and
shall disclose such time period and frequency in the Offering Document of the Scheme
and/or on its website.

8. Role of the Trustee

8.1 The trustee shall perform its role as specified in the Rules, Regulation and directives issued
there under, this Deed and the Offering Document.

8.2 The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions ARNCH Miteracting with—rhe Management Company.

Company.
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gross negligence or any reckless act or omission of the Trustee or any of its directors,
officers, nominees or agents.

request of the Management Company prg
this Trust Deed or the Rules and Regulafion
Trust Deed, any instruction, certific nolice, direction or other communication is
required to be given by the Managery any, the Trustee may- accept as sufficient
evidence thereof:

a) a document signed or p
Company by any authoriz .
time being authorized in serpegt Committee to accept; and

b) any Instructions recei S

Management Compa eakh other shall be deemed to
be instructions from

The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trust
Property due to any elements or circumstances of Force Majeure.

The Trustee shall make available or
Company such information as the
time to time in respect of the Trust P



or gross negligence or that of its agents in
rming part of the Deposited Property. If for

le to carry out the provisions of this Deed
thg of or thereby and it shall not incur any
Ler or thing done or suffered or omitted to

the Trustee shall not be under any lj
liability by reason of any error of la
be done in good faith hereunder.

Company within one Business Day
any notices, reports or other suers of securities, recipients of
any of the Trust funds (as '

repayment of capital or for ; any dep§sioky, an intermediary or agent in
any transaction or from a

exchange.

9. Trust Property

9.1 The aggregate proceeds of all Units issued from time to time after deducting Duties and
Charges, Transactions Costs and any applicable Sales Load » shall constitute part of the
Trust Property and includes the Investment and all income, profit and other benefits arising

Unit Holders as distribution. However, az
Holders as distribution shall become/

-
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paid to such investors either in cash or issue additional units for an amount equal to the
income earned, as selected by such investors

9.3 Bank accounts for the Fund shall always be in the name of the Trustee.

9.4 The Trust Property was initially be constituted out of the proceeds received from investors
till the time of Public Offering (PO) after deducting any applicable Duties and Charges,
Transactions Costs and Front-end Loads therefrom.

9.5 All expenses incurred by the Trustee in effecting the registerable Investments in Its name
shall be payable out of the Trust Property.

9.6 Except as specifically provided in this Trust Deed, the Trust Property shall always be kept as

whatsoever and the Trustee or the Custodian shall not, except for the purpose of the
Scheme as directed by the Management Company, create or purport to create any
mortgages, charges, liens or any other encumbrance whatsoever to secure any loan,
guarantee or any other obligation actual or contingent incurred assumed or undertaken by
the Trustee or the Custodian or any other person.

10. Voting Rights on Trust Property

10.1 All rights of voting attached to any Trust B Opgrty shall be exercisable by the Management
Company on behalf of the Trustee and itAkall bk entitled to exercise the said rights in what
it may consider to be in the best interfst’g the\Unit Holders and may refrain at its own
discretion from the exercise of any vgting/rig t%@d the Trustee or the Unit Holders shall
not have any right to interfere or co .

10.2 The Trustee shall upon written rég ) s
the Trust Property, from time £o3ti Lc "?’h #eliver or cause to be executed or
delivered to the Management B3 powers of attorneys or proxies
authorizing such attorneys an Rtherwise act in respect of any
investment in such form a A the Management Company may

require in writing. OIRECTORATE OF INDUSTRIES

10.3 The phrase “rights of voting” or the word “vote” used in this clause shall be deemed to
include not only a vote at a meeting but the right to elect or appoint directors, any consent

11.1 All activities of the Fund shall be undertaken in accordance with the Shariah Guidelines
Provided by the Shariah Advisor or ZRA%A R ulatory Fr
to time :
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(b) Recommend general investment guidelines consistent with the Shariah. Any verdict issued

(c) at the end of each Accounting Period, issue a certificate, to be included in the Fund's

(d) co-ordinate with the Management Co
material documents constituting Cog ti nents for the formation of the Unit
Trust and to further provide technic4l s APPOrt on various aspects of Shariah,
50 a5 to enable the Management Gha: y t& 20e Unit Trust into a riba free / Halal
Avenue of investment. '

g of investments. The Sharizh
be used in the context of
ein, \and which need to be

(e) do the research as appropriatg
Advisor will then decide as % Y
Pakistani Markets and thg _ins VAL
modified/added/deleted. [ *«tCTORATE OF INDUSTRIES

(f) certify that all the provisions of the Constitutive Documents of the Fund and proposed

(8) evaluate and advice upon all new financial instruments as and when introduced for their
Shariah permissibility.

(h) determine percentage of income and cash flows included in the income and cash flows of
the companies in which the Fund has.; &d from activities not in accordance with the
principles of the Shariah, and reco the Managem
selecting the Charities to whom suc




(i) decide the methodology for calculation of “Non Shariah income™

Period within four (4) months from the relevant Accounting Date, and shall issue a Shariah
Compliance audit report.

11.7 Subject to the Regulations, the Auditor shall verify the following aspects of the activities of
the Fund, that is to say, whether:

(a) necessary approvals have been obtained from the Shariah Advisor in respect of
transactions involving Shariah related matters;

(b) the Constitutive Documents contain all n sary information to make them Shariah

Compliant;

(e) costs charged to the Fund were |
of this Trust Deed;

11.8 Disclosure shall be made in the notes to the financial accounts of earnings prohibited by
Shariah, if any, and how those amounts were disposed of.

12. Investment of Trust Property and Exposure Limits
12.1 Investment Objective
The investment objective of the Fund is to provide competitive risk adjusted returns to its

investors by investing in a diversified of long, medium and short term shariah
compliant debt instruments while takifg - iquidi




12.2 Investment Policy

The Investment Policy of the Fund shall be in accordance with the Rules, Regulations an
directives issued by SECP and shall be specified in the Offering Document.

12.3 Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as directed by the
Management Company subject to the provisions of Rules, Regulations and directives issued
thereunder and the Offering Documents.

12.4 Shariah Compliant Financing Arrangements Restrictions

12.4.1 Subject to any statutory requirements for the time being in force and to the terms and
conditions herein contained, the Management Company may arrange borrowing for
account of the Scheme, with the approval of the Trustee and the Shariah Advisor, from
Shariah Compliant Banks, financial institutions, non-banking finance companies or such
other companies as specified by the Commission from time to time. The borrowing,
however, shall not be resorted to, except for meeting the redemption requests or any
other purpose allowed by the Commigsjon and shall be repayable within a period of
ninety days and such borrowing shall got'gxceed fifteen per cent of the Net Asset of the
Scheme at the time of borrowing suc other period or limit as specified by the
Commission. <3

ance companies or financial institution
rmissible under Clause 12.4.1 above,
arges or normal market rates.

against financings on account
shall not be higher than the no,

12.4.3 Neither the Trustee, nor AZEe any, shall be required to issue any
guarantee or provide sec o] curing financings from Shariah
Compliant banks and fi e Truste® §r the Management Company
shall not in any manner itiesXor repayment of financings.

institutions. Th

DIRECTORATE OF 110U

12.4.4 For the purposes of securing any borrowing the Trustee may, subject to clause 12.4.1
above, on the instruction of the Management Company mortgage, charge or pledge in
any manner all or any part of the Trust Property.

12.4.5 Neither the Trustee nor the Management Company shall incur any liability by reason of
any loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any
depletion in the Net Asset Value that may result from any financing arrangement made
hereunder in good faith.

12.4.6 All financing shall be done only through Islamic Banks, Islamic Banking windows of
commercial banks, Islamic Financial Institutions under Islamic Shariah based financial
contracts.
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Transaction with connected persons shall be in accordance with the Rules, Regulations
and directives issued by SECP from time to time.

13. Valuation of Property and Pricing
13.1 Valuation of Assets & Liabilities and Net Asset Value of the Fund

The method for determining the value of the assets and liabilities and the Net Asset Value
would be as specified in the Regulations and the directives issued thereunder by the
Commission from time to time.

13.2 Determination of Purchase (Offer) Price

13.2.1 On first day of Initial Public Offering Units were offered at Initial Price as announced by
Management Company and subsequently at the price calculated and announced by the
Management Company for every Dealing Day through its website and MUFAP. After the
Initial Period, The Offer Price offered through Public Offering were calculated and
announced by the Management Company for every Dealing Day through its website and
to Mutual Fund Association of Pakistan (MUFAP) and shall continue accordingly.

13.2.2 After the Initial Offer, the Offer Priceafor the Unit Holder(s) shall be determined from

time to time as specified in the

Offering Documents.

However, after the Initial Period
the Management Company for
ives issued there under and the

During the Initial Period, thé
the Redemption Price wag

Offering Documents and 3hdll continue-aeeordimety:
<> DIRECTORATE OF INDU

14. Dealing in Units, Issuance’©f Certificates, Suspension and Deferral of Dealing

14.1  Dealings in Units and Issuance of Certificates

14.1.1 Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of
certificates shall be carried out in accordance with the requirements of Rules,
Regulations and directives issued there under and the procedures for these shall be
specified in the Offering Document.

14.1.2 Notwithstanding anything to W&h@ cary contained herEm where the U its are
declared as CDS Eligible Securiti®y gl#myfiers concern ance, transfeg/blegge; 2
redemption of such Units issu Pgaeposited in to $HeE
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dealt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX
of 1997), the Central Depository Company of Pakistan Limited Regulations as amended
from time to time, and any notifications or directions given by the Commission.

Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in the
Offering Document, the Management Company may request the Trustee to approve a
temporary change in the method of dealing in Units.

Suspension of Redemption of Units

The Redemption of Units may be suspended during extraordinary circumstances
including closure of the money market, capital market, capital market infrastructure
institutions and scheduled banks, the existence of a state of affairs, which in the opinion
of the Management Company, constitutes an emergency as a result of which disposal of
any investment would not be reasonably practicable or might seriously prejudice the
interest of the Scheme or of the Unit Holder(s), or a break down in the means of
communication normally employed in deferkining the price of any investment, or when
remittance of money can not be carried Qut iy reasonable time and if the Management
etrimental to the remaining Unit Holder(s) to

suspension

Queue System

In the event redemption requests on any day exceed ten percent (10%) of the Units in
issue, the Management Company may invoke a queue system whereby requests for
redemption shall be processed on a first come first served basis for up to ten percent
(10%) of the Units in issue. The Management Company shall proceed to sell adequate
assets of the Fund and/ or arrange borrowing as it deems fit in the best interest of the
Holders and shall determine the Redemption Price to be applied to the redemption
requests based on such action. Where it is not practical to determine the chronological
ranking of any requests in comparison to others received on the same Business Day,
such requests shall be processed on a proportional basis proportionate to the size of the
requests. The redemption requests in excess of ten percent (10%) of the Units in issue
will be carried over to the next Business Day. However, if the carried over requests and
the fresh requests received on the next Subscription Day still exceeds ten percent (10%)
of the Units in issue, these shall gnce again be treated on first-come-first-served basis
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145 Suspension of Fresh Issue of Units

14.5.1 The Management Company may, under certain circumstances, suspend issue of fresh
Units. These circumstances may include

a) The situation referred in Clause 14.3.1 or 19 of this Deed;

b) A situation in which it is not possible to invest the amount received against
issuance of fresh units; or

¢) Any other situation in which issuance of fresh units is, in Management
Company’s opinion, against the interests of the existing/remaining unit holders.

14.5.2 Such suspension may however not affect existing subscribers for the issue of bonus
Units or reinvestment of dividend as a result of profit distribution The Management
Company shall announce the details of exemptions at the time a suspension of fresh
issue is announced. The Management Company shall immediately notify the SECP and
Trustee if issuance of Units is suspended and shall also have the fact published
immediately following such decision, through its website and/or in the newspaper in
which the Funds’ prices are normally published.

14.5.3 In case of suspension of redemption of units due to extraordinary circumstances the
issuance of Units shall also be kept sfiSpended until and unless redemption of Units is
resumed

15.1 Remuneration of the Managet

15.1.1 The Management Compg
remuneration up to g

- . J <&

Regulations and directjves’is

15.1.2 The remuneration shall begin to accrue from the close of Initial Period.

15.1.3 Such remuneration shall be paid to the Management Company in arrears within thirty
(30) Days after the end of each calendar month.

15.1.4 In consideration of the foregoing and save as aforesaid the Management Company shall
be responsible for the payment of all expenses incurred by the Management Company
from time to time in connection with its responsibilities as Management Company of
the Trust. The Management Company shall not make any charge against the Unit
Holder(s) or against the Trust Pr or against the Distribution Account for its
services or for its expenses, exce enses as are expressly authorized under the

provisions of the Regulations af
payable out of Trust Property. @ *
ARIZS
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under shall be charged to and borne by the Trust and shall be specified in the Offering
Document.

16. Determination of Distributable Profits

16.1

16.2

16.3

16.4

The Management Company on behalf of the Scheme shall, for every accounting year,
distribute by way of dividend to the unit holders not less than ninety percent or such per
cent as required under the Regulations, of the accounting income of the Scheme
received or derived from sources other than capital gains as reduced by such expenses
as are chargeable to the Scheme under these Regulations.

Explanation- For the purpose of this Clause the expression “accounting income” means income
calculated in accordance with the requirements of International Accounting Standards (IAS) as
are notified under the Companies Act 2017, the Regulations and the directives issued by the
SECP. Wherever the requirements of Regulations or the directives issued by SECP differs with the
requirement of IAS the Regulations and the said directives shall prevail.

The Management Company may also announce interim dividend subject to
requirements of Regulations, circular and directives.

Out of the amount determined for the purpose of distributable income in respect of
each Holder withholding tax, Zakat or other statutory levies, as may be applicable to the
relevant Holder shall be deducted beforgdistribution for the relevant Holder.

The Management Company may als
wholly or in part the distributable
comprise bonus Units of the Sche
rights in the Net Assets, earning
existing Units from the date of j§

Units would rank pari passu as to their
f dividend and distribution with the

income or other taxes, chasg
certificate in respect of

17. Change of the Management Company

17.1

17.2

The SECP may, either at its own or on the recommendation of the Trustee or Unit
Holders representing such percentage of the total Units in issue for the time being as
may be prescribed by the Regulations, remove the Management Company in such
manner and on the occurrence of such circumstances as are prescribed under the
Regulations.

The Commission shall appoint another asset management company as the management
company for the Scheme accordl ¢ provisions of this Deed and the Rules and
Regulations.
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17.3  The Management Company may voluntarily retire at any time with the prior written
consent of the Commission and prior notice to the Trustee and the Unit Holders in a
manner as prescribed under the Regulations.

17.4  Upon a new management company being appointed the Management Company will
take immediate steps to hand over all the documents and records pertaining to the
Trust to the new management company and shall pay all sums due to the Trustee. The
Management Company shall have the right to receive its remuneration upto the
effective date of removal or retirement.

17.5  Upon its appointment the new management company shall exercise all the powers and
enjoy all the rights and shall be subject to all duties and obligations of the management
company hereunder as fully as though such new management company had originally
been a party hereto.

17.6  Furthermore, the Trustee may immediately in case of retirement, removal or
cancellation of license of Management Company appoint auditors with the consent of
the Commission from amongst the panel of auditors designated as “A” Category by
State Bank of Pakistan for the audit of fingncial institutions. The Trustee shall ensure
that accounts of the Fund till the day off the appointment of the new management
company are audited by such Auditor.

17.7 The auditors so appointed shall be o
17.8  The auditors shall have the samg
17.9  The audit report for the audit $

than thirty (30) Business Days ,-

company.

17.10 The costs of such audit shall be borne by the Fund.
18. Change of Trustee

18.2  The Trustee may, subject to the prior approval of the Commission, retire from his office
on appointment of a new trustee and the retirement shall take effect at the same time
as the new trustee is appointed with the approval of the Commission or from the date
of assumption of Trust Property of the Scheme by the newly appointed trustee,
whichever is later.

18.2  In circumstances where the Commission is of the opinion that Trustee has been in
violation of the Regulations or t si-Deed or found guilty of misconduct or failed to
discharge its obligations under t@# '
an opportunity of being heard.
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The Management Company may, giving cogent reasons, apply to the Commission for
change of the Trustee by simultaneously proposing appointment of a new trustee. A
new trustee shall be appointed when the Commission is satisfied with the circumstances
and reasons for this change and accords approval for appointment of such a new
trustee.

Upon the appointment of a new trustee the Trustee shall immediately hand over all the
documents and records to the new trustee and shall transfer all the Trust Property and
any amount held in any Distribution Account to the new trustee and make payments to
the new trustee of all sums due from the Trustee. The Trustee shall have the right to
receive its remuneration up to the effective date of its removal or retirement.

The new trustee shall exercise all the powers and enjoy all the rights and shall be subject
to all duties and obligations of the Trustee hereunder as fully as though such new
trustee had originally been a party hereto.

The Management Company may immediétely in case of retirement or removal of
Trustee appoint auditors with the consent of the Commission from amongst the panel
of auditors designated as “A” Categggy by State Bank of Pakistan for the audit of
financial institutions. The Managemejit Copmpany shall ensure that accounts of the Fund
till the day of the appointment of thg [ew ustee are audited by such Auditor.

X .
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The auditors shall have the s
Commission.

The audit report for the ;
Company not later than §
report shall also be pro

¢ auditors to the Management
their appointment. A copy of the

(30) Business Days from
s usteégnd the new trustee.

& DIRECTORATE OF NDUSTRIE

The costs of such audit shall be borne by the Fund.

19. Termination, Winding Up, Revocation and Liquidation of the Scheme

19.1

19.2

19.3

Karachi-Pakistan
Moty O33R-21867RA

The Management Company subject to regulatory approval, may announce winding up of
the Trust in the event redemption requests build up to a level where the Management
Company is of the view that the disposal of the Trust Property to meet such
redemptions would jeopardize the interests of the remaining Unit Holder(s) and that it
would be in the best interest of all the Unit Holder(s) that the Trust be wound up.

In such an event, the Queue System, if already invoked, shall cease to exist and all Unit
Holders shall be paid after selling the assets under the Scheme.

The Trust may also be terminated/ revoked on the grounds given in the Rules and
Regulations.

AAL
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19.4  After termination / revocation, liquidation proceeds shall be distributed, among the unit
holders in proportion to the number of units held by them, in accordance with the
procedures laid down in Regulations

20. Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being clarified, however,
that the Authorized Investments may be denominated in Pakistani Rupee or (subject to
applicable law) any other Foreign Currency.

21. Modification of the Trust Deed

21.1  In case the amendments are proposed in the fundamental attribute of the Constitutive
Document of an open end scheme including category of scheme, investment objective
and policy, increase in management fee and increase in contingent load, the asset
management company must give prior notice to Unit Holders in a manner as prescribed
in the Regulations about the proposed change and the Unit Holders shall be given an
option to exit at the applicable Net Asset Value without charge of any Load.

21.2 The Trustee and the Management Compahy acting together shall be entitled by a
Supplemental Deed to modify, alter
manner and to such extent as they m
the prior approval of the SECP and su

interests of unit holders.

expedient for any purpose, subject to
ndition that it does not prejudice the

21.3  If, at any time, any Clause of this % mes, in whole or in part, illegal,
icable jurisdiction, neither the
s of this Trust Deed, nor the

w of any other jurisdiction

legality, validity and enforcea
legality, validity or enforceabjfi

22. Audit

The Management Company shall appoint auditor in accordance with the requirements
of the Regulations and directions issued thereunder.

23. Arbitration

In the event of any disputes arising out of or in connection with this Trust Deed or the
Offering Document between the Management Company on the one part and the
Trustee on the other part, including as to the respective rights and obligations of the
parties hereto, as well as those relating to the interpretation of the terms and
conditions of this Trust Deed and the Offering Document of the Unit Trust, the same
shall be referred to arbitration by two arbitrators, one to be appointed by the
Management Company and the other to be appointed by the Trustee. In the event of
lack of consensus between the two arbitrators, the matter shall be referred to an
umpire, to be selected by the two arbitrators before commencement of the reference.

IMRAN ALI SHAIKH
NOTARY PUBLIC
Karschi-Pakistan
. Mob OSAR-21AKTAS
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The Management Company shall bear all expenditures in respect of its secretarial and
office space and professional management, including all accounting and administrative
services provided in accordance with the provisions of this Deed.

Any increase in the remuneration of the Management Company agreed to by the
Trustee and approved by the Commission shall require such notice to the unit holders as
prescribed under the Rules and Regulations. However, any decrease in remuneration of
the Management Company shall not require such notice.

Remuneration of Trustee and Its Agents

The Trustee shall be entitled to a monthly remuneration out of the Trust Property
determined in accordance with Annexure “C”. The remuneration shall begin to accrue
from the close of Initial Period.

Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business
Days after the end of each calendar month.

In consideration of the foregoing and save as aforesaid the Trustee shall be responsible
for the payment of all expenses incurred by the Trustee from time to time in connection
with its duties as Trustee of the Trust. The Trustee shall not make any charge against the
Holders or against the Trust Property or against the Distribution Account for their
services or for their expenses, except such expenses as are expressly authorized to be
paid out of the Trust Property under the provisions of the Regulations and the
Constitutive Documents.

Any increase in the remuneration the\ Trustee agreed to by the Management
Company shall require the approy,

fund if it has life of less t @‘..'ﬁn‘:‘ Eﬁldﬁﬂi OF INDUST RIES L

The Formation Cost shall t')e';eporzed by the Management Company to the SECP and the
Trustee giving their break-up under separate heads, as soon as the distribution of the
Units is completed.

Formation Cost shall be charged to the Scheme and shall not exceed such limits as
specified in the Regulations or directives issued thereunder.

Other Costs and Expenses to I%e Charged to and

=Py

27 AUG 2021

IMRAN ALI SHAIKH
NOTARY PUBLIC




I}

Reglstra;i—on No/(‘é(’/f//é/ 4
Date /_.5_/(0/;02/ Ry

O
Assistant Directo# Trust)
District South, Karachi Division
Directoralw of Ingusiries
Governmant of Sindh

=2

case may be, shall be final and binding upon both the parties hereto. The arbitrators and
the umpire shall be selected from amongst retired judges, senior chartered accountants,
or senior lawyers, or senior bankers or senior members of the Stock Exchange(s). The
venue of the arbitration shall be Karachi or any other city in Pakistan as may be mutually
agreed. The arbitration shall be conducted in accordance with the Arbitration Act, 1940.

24. Confidentiality

The Trustee and the Management Company and every director or officer of the Trustee
and the Management Company who are in any way engaged in the business of the Trust
and all persons employed or engaged by the Trustee or the Management Company in
connection with the business of the Trust shall observe strict confidentiality in respect
of all transactions of the Trust, its Holders and all matters relating thereto and shall not
disclose any information or document which may come to their knowledge or
possession in the discharge of their duties except when required to do so in the ordinary
course of performance of their duties or by law or if compelled by any court of law or a
competent authority.

25. Miscellaneous

25.1

25.2

25.3

25.4

Any notice required to be served upon the Holder shall be deemed to have been duly
given if sent by post, by courier, email or any other electronic medium as selected /
intimated by Unit Holder or left at his address as appearing in the Register. Any notice
so served by post/courier/email or other electronic means shall be deemed to have
been served on the day following that on which the letter containing the same is
posted/sent and in proving such serlice)\it shall be sufficient to prove that such letter
was properly addressed, stamped E;'SFE ired) and posted/sent by courier/email or
other electronic means. =

Service of a notice or docume

fany o e?? several joint Holders shall be deemed
effective service on the other j@i -~

olders.

Any notice or document senf by p .‘ Goet e hegistered address of a Holder shall
@ ikrupt/insolvent and whether or

e

A copy of this Trust Deed and of any Supplemental Deed shall be made available for
inspection at the respective Head Offices of the Trustee and the Management Company
at all times during usual business hours and shall be supplied by the Management
Company to any person on application at a charge of Rs.100/- (Rupees One Hundred)
per copy or at such rate as determined from time to time by the Management
Company.

27 AUG 2021
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26. Definitions Governmant of Sin

Unless the context requires otherwise the following words or expressions when used in this
Trust Deed shall have the meaning respectively assigned to them:

26.1“Accounting Date” means the thirtieth day of June in each year and any interim date on
which the financial statements of the Trust are drawn up. Provided that the Management
Company may, under intimation to the Trustee after obtaining approval from the relevant
competent authority may change such date to any other date and such change shall be
intimated to the Commission.

26.2“Accounting Period” means a period ending on and including an Accounting Date and
commencing (in case of the first such period) on the date on which the Trust Property is
first paid or transferred to the Trustee and (in any other case) from the next day of the
preceding Accounting Period.

26.3  “Act” means the Companies Act, 2017.

26.4 “Annual Accounting Period” or “Financial Year” means the period commence on 1st
July and shall end on 30th June of the succeeding calendar year.

265 “Asset Management Company” meags 8n asset management company as defined in

26.6  “Auditor” means the Auditor of frids ointed by the Management Company,

26.7 “Authorized Branches” mean
Management Company to d

{stributors which are allowed by the
s managed by the Management

Company.

26.8 “Authorized Investmen dans: any< x may be authorized by the
Commission but does n L‘ ents gspecified in the Offering
Documents from time tg titenRECTORATE

26.9  “Back-end Load” means charges deducted from the Net Asset Value in determining the
Redemption Price; provided however that different levels of Back-end Load may be
applied to different classes of units, but unitholders within a class shall be charged same
level of back-end load as disclosed in the Offering Document.

26.10 “Bank” means institution(s) providing banking services under the Banking Companies
Ordinance, 1962, or any other regulation in force for the time being in Pakistan, or if
operating outside Pakistan, under the banking laws of the jurisdiction of its operation
outside Pakistan.

26.11 “Bank Accounts” means those account(s) opened and mai
Trustee at Banks, the beneficial{oam" {ps in which

S
*
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26.12 “Business Day” means any day on which banks are open for business in Pakistan and the
Management Company is open for business in Pakistan.

26.13 “Certificate” means the definitive certificate acknowledging the number of Units
registered in the name of the Unit Holder issued at the request of the Unit Holder
pursuant to the provisions of this Trust Deed.

26.14 “Constitutive Documents” means the Trust Deed or such other documents as defined
in the Regulations.

26.15 “Contingent Load” means amount payable by the Unit Holder on redemption of Units
at actual basis as specified in the Offering Document. Any such amount would be
treated as part of the Deposited Property.

26.16 “Custodian” means a Bank, a Depository or an Investment Finance Company licensed
under the Regulations, which may be appointed by the Trustee with the consent of the
Management Company to hold and protect the Trust Property or any part thereof as
custodian on behalf of the Trustee; and shall also include the Trustee itself if it provides
custodial services for the Fund.

26.17 “Cut Off Timings” means day time for dealing in Units of the Fund. The Details of Cut-
off Time will be prescribed in Offering Document of the Fund and/or on its website.

26.18 “Dealing Day” means that Business Day announced by the Management Company on
which Units will be available for dealing (purchase, redemption, transfer, switching etc.).
Provided that the Management Cghapany may with the prior written consent of the
Trustee declare any particular Deafing'Qay(s) not to be a Dealing Day(s).

26.19 “Distribution Account” mean

Company in which the amo
may be transferred. Inco
dividends, in this accoun
time to time, as part of t

26.20 “Distributor / Distri
Management Comp

-

26.21 “Duties and Charges” means in relation to any particular transaction or dealing all
stamp and other duties, taxes, Government charges, bank charges, transfer fees,
registration fees and other duties and charges in connection with the increase or
decrease of the Trust Property or the creation, issue, sale, transfer, redemption or
purchase of Units or the sale or purchase of Investment or in respect of the issue,
transfer, cancellation or replacement of a Certificate or otherwise which may have
become or may be payable in respect of or prior to or upon the occasion ofthe
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26.25

26.26

26.27

26.28

26.2S

26.30
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payable to agents on sales and redemption of Units or any commission charges or costs
which may have been taken into account in ascertaining the Net Asset Value.

“Exit Load” means contingent load, back-end load and any other charges as may be
applied by Management Company.

“Financial Institution” carries the same meaning as defined under the Companies Act
2017.

“Formation Cost” means preliminary expenses relating to regulatory and registration
fees of the Scheme, flotation expenses of the Scheme, expenses relating to
authorization of the Scheme, execution and registration of the Constitutive Documents,
legal costs, printing, circulation and publication of the Offering Document,
announcements describing the Scheme and all other expenses incurred until the end of
the Initial Period.

“Force Majeure” means any occurrence or circumstance or element which delays or
prevents performance of any of the terms and conditions of this Deed or any obligations
of the Management Company or the Trustee and shall include but not limited to any
circumstance or element that cannot be reasonably controlled, predicted, avoided or
overcome by any party hereto and which occurs after the execution of this Deed and
makes the performance of the Deed in whole or in part impossible or impracticable or
delays the performance, including but not limited to any situation where performance is
impossible without unreasonable expenditure. Such circumstances include but are not
limited to floods, fires, droughts, typhogns, earthquakes and other acts of God and
other unavoidable or unpredictable ele ts beyond reasonable control, such as war
(declared or undeclared), insurrection/ civiNwar, acts of terrorism, accidents, strikes,
riots, turmoil, civil commotion, any a¢t or omission of a governmental authority, failure
of communication system, hackigg of computer system and transmissions by
unscrupulous persons, closure off stock exchafges, banks or financial institutions,
freezing of economic activities and ei! 4@5 omic factors, etc.

“Front-end Load” means the
Units, as defined in Offering

Register as owner of a
provisions of this Trust

“Initial Period” means Initial Fund Offer Period

“Initial Price” means the price per Unit on the first day of the Initial Period determined
by the Management Company as mentioned in the Offer Document.

“Investment” means any Authorized Investment forming part of the Trust Property.

“Investment Facilitators/Advisors/Sales Agents” means an individual, firm,

RAN ALI SHAIKH
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investors in investing in the Scheme. The Management Company shall compensate the
Investment Facilitators/Sales Agents.

26.32 “Net Assets”, in relation to the Trust, means the excess of assets over liabilities of the
Scheme as calculated in accordance with the Regulations.

26.33 “Net Asset Value” or "NAV” means per Unit value of the Trust arrived at by dividing the
Net Assets by the number of Units outstanding.

26.34 “Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the
purchase of one Unit of the Scheme. Such price is to be determined in accordance with
Clause 13.2 of this Trust Deed.

26.35 “Offering Document” means the prospectus or other document (issued by the
Management Company with written consent of the Trustee and approved by the
Commission) which contains the investments and distribution policy, unit structure(s)
and all other information in respect of the Unit Trust, as required by the Rules and
Regulations and is circulated to invite offers by the public to invest in the Scheme, and
includes any Supplementary Offering Document.

26.36 “On-line” means transactions through electronic data-interchange whether real time
transactions or otherwise, which may be through the internet, intranet networks and
the like.

26.37 “Ordinance” means the Companies Ordjhance, 1984.

A
55
26.38 “Par Value” means the face valu @ : i.e., Rs. 100 or such other amount
determined by the Management

Offering Document of the Trust.
26.38 “Redemption Price” means the
Trust Deed.

26.40 “Register” means the Regj
and this Trust Deed.

OF INDUSTRIES

26.41 “Registrar Functions” means the functions with regard to:

a) maintaining the Register, including keeping a record of change of
addresses/other particulars of the Unit Holder(s);

b) issuing account statements to the Unit Holder(s);
<)

d)

IMRAN
ANALL St

dmds YN Dy nErre

"‘"1



Registration No {W«é%@ﬂ(
Date /S-_//@A%?;y

oL~

Assistant Direclor (Trust)
District South, Karachi Division
Diractorata of industiries
Gevernment of Sindh

e) processing of applications for issue, redemption, transfer and transmission of
Units, recording of pledges, liens and changes in the data with regard to the Unit
Holder(s);

f) issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation and
distributing bonus Units or partly both and allocating Units to Holders on re-
investment of dividends; and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units,
Zakat.

26.42 “Regulations” mean Non-Banking Finance Companies and Notified Entities Regulations,
2008 as amended from time to time,

26.43 “Rules” mean Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003 or as amended from time to time.

26.44 “Sales Load” includes the Front-end and Back-end loads and any processing charge or
commission (excluding Duties and Charges) not exceeding three percent of the Net
Asset Value or as may be allowed under the Regulations, which may be included in the
Offer Price of all or certain class of Units or deducted from the Net Asset Value in order
to determine the Redemption Price of certain classes of units.

26.45 “SECP” or “Commission” means
established under Securities and
include its successor.

rities and Exchange Commission of Pakistan

26.46 “Stock Exchange” means a St
26.47 “Supplemental Deed” me tal to this Deed, executed by the
g approval of the SECP, to modify,

g\ 3 visions of this Deed or any other
Supplemental Deed in such S0 %t s may be considered expedient
for all purposes, which shall be consolidated, read and\construed together with this

26.48 “Supplementary OFf"eTing Document” means a document issued to modify, add to,
alter and amend, amend and restate or to make any other amendment to the Offering
Document in such manner and to such extent as considered expedient for all purposes
by the Management Company, with the consent of the Trustee, after seeking approval
of the SECP, and the same shall be consolidated, read and construed together with the
Offering Document.”

26.49 “Transaction Costs” means the costs incurred or estimated by the Mz
Company to cover the costs (such as, but not restricted to, brokerage, Tru
taxes or levies on transactions, etc.) related to the investing or disinvest
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the Trust’s portfolio, inter alia, necessitated by cre ation of Units or
issuance or redemption of Units, which costs may be added to the NAV for determining
the Offer Price of Units or to be deducted from the NAV in determining the Redemption
Price.

“Transfer Agent” means a company including a Bank that the Management Company
may appoint for performing the registrar functions. The Management Company may
itself perform the registrar function.

ive Investment Scheme” or “Scheme” or
ormerly First Habib Islamic Income Fund)

“Trust” or “Unit Trust” or “Fund”
“AL Habib Islamic Income Fund” o

Units of the Trust.

“Trust Deed” or “Deed”
between the Managemen

nd restated trust deed executed
tee along with all the exhibits

“Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of 1980)

Words and expressions used but not defined herein shall have the meanings assigned to
them in the Rules and Regulations. Words importing persons include corporations,
words importing the masculine gender include the feminine gender, words importing
singular include plural and words “written” or “in writing” include printing, engraving,
lithography or other means of visible reproduction.
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Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

Licence No. AMCW/ /" HAML AMS/ 54 2020

[slamabad, July of , 2020

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the renewal
of license 1o carry out Asset Management Services submitted by Habib Asset Management Limited
under rule 5 of the Non-Banking Finance Companies (Establishment and Regulation) Rules. 2003 (the
“Rules™), and being satisfied that it would be in the public interest so to do, in exercise of powers
conferred by sub-rule (9) of rule 3 of the Rules, hgreby renews the license of Habib Asset Management

Limited to carry out Asset Management Sery AW subject to the conditions stated herein below or as
may be prescribed or imposed hereafter:

(1) Habib Asset Management Limitedgdg
1984, the Companies Act, 2017, the’Sq ZpAct, 20135, the Rules, the Non-Banking Finance

Companies and Notified Entities RePyfations\ 28X (as amended or replaced) and anv directives,
circulars, codes, notifications 2 :

(Khalida Habib)
Executive Director (SCD)
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ANNEXUPE_Bﬂ L. o

\\\a
i »\9
Securities and Exchange Commission of Pakistan ro

Specialized Companies Division
Policy, Regulation and Development Department

L/‘\

No. SCD/AMCW/HAML //&2016 August 22,2016

The Chief Executive

Habib Asset Management Limited.
I Floor. Imperial Court.

Dr. Ziauddin Ahmed Road.
Karachi - 73330

SUBJECT: PRINCIPLE APPROVAL FOR THE REGISTRATION OF TRUST
DEED OF FIRST HABIB (ISLAMIC) INCOME FUND

Dear Sir.

Please refer to your application dated May 31. 2016. e-mail dated July 15, 2016 and
subsequent correspondence. whereby, Habib Asset Management Limited (HAML) had
submitted the draft trust deed of proposed First Habib (Islamic) Income Fund (the “Fund™) to
be exccuted between HAML (the “Ma
Company of Pakistan Limited (the “Trusteg™

gement Company™) and Central Depository

in terms of Regulation 44(3) of the
Non-Banking Finance Companies NOLdE i8s Regulations. 2008. The principle
approval to the draft trust deed i : _:f‘",.lr‘-_g Sic conditions and the requirements

Yours truly.

Y

g \"_

Omary .ﬂn a 7 AUG 2021
Deputy Director IMRAN
ol ALl SHAIKH

i, e e

Cos Mok MR-2 18x7Rn

Mr. Atiqur Rehman

Head of Trustee & Custodial Operations (Unit-1)
Central Depository Company

CDC House. 99-B. Block "8~

S.MLCLELS.. Main Shahra-e-Faisal

Karachi — 74400

NIC Building, Jinnah Avenue, Biue Area, Islamabad
PABX. 92070G1 4 Ext. 326 - Fax No. 9100473



approval of SECP.
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Registration No /%Jh/;
Date/5—,//c’/ /// /

Vi

Assistant Diractgr
Istrics Seuth Karach
Dlr"C‘Ofi!e ot ing
Governmant of

{Trust)

v Drvlsigﬂ
Uslrims
Sindh

IN WITNESS WHEREOF THIS TRUST DEED has been executed at the date mentioned herein
above.

The Common Seal of AL Habib Asset Management Limited was hereunto affixed in the
presence of: { ‘

i
Kashif Rafi
Chief Executive Office
CNIC # 42101-19444
2. 2~ i
Zahid Hussain Yasnani
Chief Operat
CNIC# 423
Witnesses (1)
Name: Muhammad Wagas Ali Name: Muhammad Junaid
CNIC: 42101-1703492-7 CNIC: 42101-1942754-9

FO TRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

1. ‘Z/{ ;‘.'.- : .\." A5
Atiqur Rehrfan D)

S
Head of Trustee & Custodial Services
CNIC # 42501-9253203-1

v/

Witnesses (1)

o V1
S/
S
e
S
S
=
]
&

X <2
Name: Mohammad Kamran Allau Namemgh mad Owais Igbal
SHC I B =" DIRECTORATE OF INSNIRIE§2101°950396-1

- =

) ATTESTED |
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ANNEXURE =D

g % Securities and Exchange Commission of Pakistan
&: }Z‘ Specialized Companies Division
T Policy, Regulation and Development Department
No. SC/ANMCW HAMIL 75 2016 August 22, 2016

The Chief Executive

Habib Asset Management Limited.
1™ Floor. Imperial Court.

Dr. Ziauddin Ahmed Road.
Karachi - 75530

Subject: APPROVAL OF CENTRAL DEPOSITORY COMPANY OF
PAKISTAN LIMITED AS TRUSTEE FIRST HABIB (ISLAMIC)
INCOME FUND

Dear Sir.

.
Fhis is with reference 1o the application datgd My 310 2016 received from Habib Asset
Management Limited. in this regard. [ am

Regulations 2008. g_;‘%
o
)
‘(.‘- -
& \
Yours truly. DIRECTORATE OF INpysT RIED

Omar Ya hyva
Deputy Director

Mr. Atiqur Rehman
Head of Trustee & Custodial Operations (Unit-1) (3\0
Central Depository Company o
CDC House. 99-B. Block "B’
SMLC.HLS. Main Shahra-e-Faisal
Karachi — 74400




ANNEXURE - E
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To Al- Habib Asset Management Limited

Shariah Approval certificate

I Ismatullah Hamdullah as a Sharia advisor of the Fund )have gone
through the amended and restated Trush\Deeds of Al- Habib Islamic Stock
Fund(AHISF) and Al- Habib Islamic Inc me\cund(AHIIF) clause vise. To the
best of my knowledge these deeds d Q@?co lict to Islamic rules and injunctions.

Allah knows better.

Ismatullah




SCCURITIES AND EXCHANGE COMMISSION OF PAKISTAN
Speclalized Companies Division
Policy, Regulation Development Department

No. SCO/AMECW/ARHAMILY /-',"{_:;;’(_‘U,{ 1 Jone 22, 2021

Chief Executive Officer
Al Halsils Assel Management Linited
¥ Hoor, Mackinnon's Building

LE Chundripar Road, Karachi

Subjact: APPROVAL OF AMENDED AND RESTATED TRUST DESD OF AL-HABIB ISLAMIC
INCOME FUND

Near Sirg

Please refer to your emall dated April 07, 208 N\and subsequent cerrespandence dated June 18, 2021
¥ | ]

on tnesubject noted above

to the condition that Al Habily Ass @ e j I shall comply with the requirements of
g Vs & Notified Entities Regulations, 2008

Tours truly, '\

.}:'J',,.",\

\
Mian Muhammad Imran
Additional Jeint Director

1. Chief Executive officer 2. Assistant Direclor

Cemtral Deposittory  Company of  Pakistan Directorate of Industries

Limiter Trust Wing,

CDC House, 99-B, Block "B, S.M.C.H.S, Main 2" Flaor, State Life Building No. 11

Shahra-e- Faisal, Karachi—74400, Pakistan Near  Zainab Markel,  Saddar,
Karachi

NIC Building, Jinpah Avenue, Blue &raa, Isizmabad

Fhore: TPABK: geoyogr g, Det. ags, Uow. Mo grongys, milarimran @Ose o oy,
1 99 1 S r Lo e A 17

e




gé&; PAKISTAN Nationai ideatity Card :E
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% Dty kwow-~ - Datw of Tupiry -_,-
- 11082015 noixgs T -
Molder s Signature

Hieno L pason F ok 42101-19844087
= é:‘-:.o;f._ OHA-17 E.

4230107494357 | 1
Date of tssue |Date of Expiey
811200 | 28.11.2030
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Schedule-l
Memorandum of Association (MOA) under Rule-4(a) of the SINDH Trust Rule-2020

Name of Trust . /%/f//é »Z-;:/
AL Habib Islamic Income Fund ReglstrathT__NO // hdevon v
(Formerly: First Habib Islamic Income Fund) Date A3 L1 3&2/ o
Main office address of the Trust W{M
3rd Floor, MacKinnons Building, |. |. Chundrigar Road Karachi, Pakistan Assistant Diréctor (Trust)
District Seuth. Karacni Division J
Dirsclerzle of inqustries
Any other sub office address of the Trust if available Gevarnment of Singh
N/A
Objectives of the Trust

AL Habib Islamic Income Fund is an open-ended scheme which shall aim to provide competitive risk
adjusted returns to its investors by investing in a diversified portfolio of long, medium and short term
shariah compliant debt instruments while taking into account liquidity considerations.

The Trustee shall hold and stand possessed of the Trust Property that may from time-to-time hereafter
be vested in the Trustee upon trust as a single common fund for the benefit of the Unit Holder(s) ranking
pari passu inter se, according to the number of units held by each unitholder. The Trust Property shall
comprise of the aggregate proceeds of all Ugs issued from time to time and includes the Investment and
all income, profit and other benefits arising
the NBFC Rules and Regulations.

Author’s Name and Address
AMC Name: AL Habib Asset Manage
AMC Address: 3rd Floor, MacKinnong

The details of Trustees and benej

For & On Behalf of Author
(AL Habib Asset Manageme

Name: Kashif Rm
Designation: Chief Executive Officer

CNIC: 42101-1944404-7 CNIC: 42301-0749435-7
Cell No: 0300-8297024 Cell No: 0302-8276717

wdl ' e

Witnesses (2)

fited) .
S RECTORATE OF INDUSTRIES

Name: Zahid Hussain Vasnani
Designation: Chief Operating Officer

e~

Witnesses (1)

Name: Muhammad Waqas%ﬁ(c 3 faid
CNIC: 42101-1703492-7 6"- % :
* X =
Z
(@) <Q
ZARLS
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